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Unfunded CDS indices, options and tranches Funded CDS indices, cash bond indices and equities
Return of a long risk position as % of notional traded. Daily delta-hedged for options/tranches. Return of a long risk position as % of notional traded.
CDS Indices CDS Indices (tunded)

im 3m 12m im 3m 12m
Main 0.21% T.1% 0.5% Main -0.1% T1% 1.7%
Sen. Fin. 0.35% 0.6% 0.6% Sen. Fin. 0.0% 0.6% 1.8%
Xover 0.81% 2.7% 0.4% Xover 0.5% 2.7% 1.6%

iTraxx IG* 0.0% 1.0% 1.7%

iTraxx Main Steepeners (DVO1-weighted)

1im 3m 12m iBoxx indices
3sbs -0.04% 0.1% 0.4% im 3m 12m
5s10s 0.08% 0.3% 0.9% €iBoxx IG Corp. 0.36% 2.2% 1.0%

€ iBoxx Senior Fins 0.23% 1.0% 1.4%

Main S9 10y tranches Delta-hedged € iBoxx HY Corp. 2.06% 4.5% 0.6%

im 3m 12m
0-3% -0.6% -1.3% -1.2%
3-6% 0.4% 0.8% 1.6%
6-9% 0.2% 0.1% 0.6% Equity indices
9-12% 0.0% -0.1% 0.5% im 3m 12m
12-22% 0.0% 0.0% 0.3% SX5E 1.5% 1.2% -12.5%
22-100% 0.00% 0.01% 0.14% SX7E 5.4% 5.0% -28.2%
Sell Main Straddle Delta-hedged

im 3m 12m Data as of COB: 29 Apr 16
im #NTA #NTA #NTA
3m #NIA #NIA #NIA

The index position is rolled at roll dates.

Curves: Using on-the-run indices and rolling the curve position at roll dates and/or when the trade DVOL1 ratio differs more than 5% from the current ratio. P&L as % of the long dated leg notional.

Options: Rolling the options every month to maintain the indicated expiry.
Funding for CDS indices: 5y swaps.
iTraxx IG*: 60% NonFin, 30% SenFin, 10% SubFin.

Funded 1Traxx IG* vs. € 1Boxx IG Corp.

Return of a long risk position, % of notional.

Funded Sen. Fin. vs. € iBoxx Senior Fins
Return of a long risk position, % of notional.

Equal notional

im 3m 12m
Funded iTraxx IG* 0.0% T.0% 1.7%
€ iBoxx IG Corp. 0.4% 2.2% 1.0%
Difference -0.4% -1.I% 0.7%
Using a 3m beta-weighted notional for the € iBoxx IG Corp.

Current daily P&L beta: 163%

im 3m 12m
Funded iTraxx IG* 0.0% 1.0% 17%
€iBoxx IG Corp. 0.6% 3.3% 2.0%
Difference -0.6% -2.3% -0.3%

Daily beta-hedging using the corresponding (daily P&L) beta for the past 3m.

+ve: iTraxx outperforms

Equal notional

im 3m 12m
Funded Sen. Fin. 0.0% 0.6% 1.8%
€ iBoxx Senior Fins 0.2% 1.0% 1.4%
Difference -0.2% -0.4% 0.5%

Using a 3m beta-weighted notional for the € iBoxx Senior Fins
Current daily P&L beta: 219%

im 3m 12m
Funded Sen. Fin. 0.0% 0.6% 1.8%
€ iBoxx Senior Fins 0.5% 2.3% 2.4%
Difference -0.5% -17% -0.6%

Daily beta-hedging using the corresponding (daily P&L) beta for the past 3m.

+ve: iTraxx outperforms

Unfunded Main vs. SX5E
Return of a long risk position, % of notional.

Unfunded Sen. Fin. vs. SX7E
Return of a long risk position, % of notional.

Equal notional

im 3m 12m
Unfunded Main 0.2% T.1% 0.5%
SX5E 1.5% 1.2% -12.5%
Difference -1.3% 0.0% 13.0%
Using a rolling 3m beta-weighted notional for the SX5E

Current daily P&L beta: 12%

im 3m 12m
Unfunded Main 0.2% 1% 0.5%
SX5E 0.2% 0.3% -1.0%
Difference 0.0% 0.8%

Daily beta-hedging using the corresponding (daily P&L) beta for the past 3m.

Source of all charts and tables: Citi Research, Markit, Bloomberg.

TZ% -+ve: iTraxx outperforms

Equal notional

im 3m 12m
Unfunded Sen. Fin. 0.3% 0.6% 0.6%
SXTE 5.4% 5.0% -28.2%
Difference -5.0% -4.3% 28.8%
Using a 3m beta-weighted notional for the SX7E

Current daily P&L beta: 9%

im 3m 12m
Unfunded Sen. Fin. 0.3% 0.6% 0.6%
SXTE 0.4% 0.4% -2.4%
Difference -0.1% 0.2% 3.0%

Daily beta-hedging using the corresponding (daily P&L) beta for the past 3m.

+ve: iTraxx outperforms
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Credit vs. Equity Returns: Main vs. SX5E

Unfunded Main vs. SX5E

Return of a long risk position, % of notional.

Equal notional

im 3m 12m
Unfunded Main 0.2% 1% 0.5%
SX5E 1.5% 1.2% -12.5%
Difference -1.3% 0.0% 13.0%

Using a rolling 3m beta-weighted notional for the SX5E
Current daily P&L beta: 12%

im 3m 12m
Unfunded Main 0.2% 1.1% 0.5%
SX5E 0.2% 0.3% -1.0%
Difference 0.0% 0.8% TA% +ve: iTraxx outperforms

Daily beta-hedging using the corresponding (daily P&L) beta for the past 3m.

Unfunded Main vs. beta—welghted SX5E - Cum. Return 12m Long risk Main vs. short risk SX5E (beta-welghted) - Cum. Return
Using a rolling 3m beta-weighted notional for the SX5E. Return of a long risk position, % of notional. Return as % of Unfunded Main notional. Using a rolling 3m beta-weighted notional for the SX5E
2.0% 7 ——Unfunded Main 200% 7 emmm12m ———3m ——1m
1.5% Beta-weighted SX5E
. . . 1.50% -
1.0% Long risk Main vs. short risk SX5E
0.5% 1.00% -
0.0%
0.50% -
-0.5%
-1.0% 0.00% -
-1.5%
-0.50% -
-2.0%
-2.5% - -1.00% -
Apr-15 Jun-15 Aug-15 Oct-15 Dec-15 Feb-16 Apr-15 Jun-15 Aug-15 Oct-15 Dec-15 Feb-16

Credit vs. Equity Returns: Senior Fins. vs. SX7E

Unfunded Sen. Fin. vs. SXTE

Return of a long risk position, % of notional.

Equal notional

im 3m 12m
Unfunded Sen. Fin. 0.3% 0.6% 0.6%
SXTE 5.4% 5.0% -28.2%
Difference -5.0% -4.3% 28.8%

Using a 3m beta-weighted notional for the SX7E
Current daily P&L beta: 9%

im 3m 12m
Unfunded Sen. Fin. 0.3% 0.6% 0.6%
SXTE 0.4% 0.4% -2.4%
Difference -0.1% 0.2% 3.0% +ve: iTraxx outperforms

Daily beta-hedging using the corresponding (daily P&L) beta for the past 3m.

Unfunded Sen. Fin. vs. beta-welghted SX7E - Cum. Return 12m Long risk Sen. Fin. vs. short risk SX7E (beta-welghted) - Cum. Return
Using a 3m beta-weighted notional for the SX7E. Return of a long risk position, % of notional. Return as % of Unfunded Sen. Fin. notional. Using a 3m beta-weighted notional for the SX7E
4.0% 7 e Unfunded Sen. Fin. 4.00% | cm12m =—3m ——1m
3.0% - Beta-weighted SX7E
. . . 3.00% -
20% - Long risk Sen. Fin. vs. short risk SX7E
1.0% - 2.00% -
0.0% -
1.00% -
-1.0%
-2.0% - 0.00% -
-3.0% -
-1.00% -
-4.0% -
-5.0% - -2.00% -
Apr-15 Jun-15 Aug-15 Oct-15 Dec-15 Feb-16 Apr-15 Jun-15 Aug-15 Oct-15 Dec-15 Feb-16
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CDS Index vs. Cash Bond Index Returns: iTraxx IG* vs. € IG iBoxx

Funded iTraxx IG* vs. € 1Boxx IG Corp.

Return of a long risk position, % of notional.

Equal notional

im 3m 12m iTraxx IG*: 60% NonFin, 30% SenFin, 10% SubFin.
Funded iTraxx IG* 0.0% 1.0% 1.7%
€iBoxx IG Corp. 0.4% 2.2% 1.0%
Difference -0.4% -1.1% 0.7%

Using a 3m beta-weighted notional for the € iBoxx IG Corp.

Current daily P&L beta: 1.63
im 3m 12m
Funded iTraxx IG* 0.0% 1.0% 1.7%
€iBoxx IG Corp. 0.6% 3.3% 2.0%
Difference -0.6% -2.3% -0.3% +ve: iTraxx outperforms

Daily beta-hedging using the corresponding (daily P&L) beta for the past 3m.

Funded iTraxx IG* vs. € 1Boxx IG Corp. - Cum. Return 12m Long risk iTraxx IG* vs. short risk € iBoxx IG Corp. (beta-weighted) - Cum. Return
Using a 3m beta-weighted notional for the € iBoxx IG Corp.. Return of a long risk position, % of notional. Return as % of Funded iTraxx IG* notional. Using a 3m beta-weighted notional for the € iBoxx IG Corp.
3.0% |  e=Funded iTraxx IG* 3.00% |  cm—12m e—3m —1m
2.0% Beta-weighted € iBoxx IG Cor 2.00% -
1.0% 1.00% -
0.0% 0.00% : : : : : W
-1.0% -1.00% -
-2.0% -2.00% -
-3.0% -3.00% -
-4.0% - -4.00% -
Apr-15 Jun-15 Aug-15 Oct-15 Dec-15 Feb-16 Apr-15 Jun-15 Aug-15 Oct-15 Dec-15 Feb-16

CDS Index vs. Cash Bond Index: iTraxx SenFin vs. iBoxx SenFin

Funded Sen. Fin. vs. €1Boxx Senior Fins
Return of a long risk position, % of notional.

Equal notional

im 3m 12m
Funded Sen. Fin. 0.0% 0.6% 1.8%
€ iBoxx Senior Fins 0.2% 1.0% 1.4%
Difference -0.2% -0.4% 0.5%

Using a 3m beta-weighted notional for the € iBoxx Senior Fins

Current daily P&L beta: 219
im 3m 12m
Funded Sen. Fin. 0.0% 0.58% 1.81%
€ iBoxx Senior Fins 0.5% 2.31% 2.40%
Difference -0.5% T.7% -0.6% +ve: iTraxx outperforms

Daily beta-hedging using the corresponding (daily P&L) beta for the past 3m.

Funded Sen. Fin. vs. € 1Boxx Senior Fins - Cum. Return 12m Long risk Sen. Fin. vs. short risk € iBoxx Senior Fins (beta-weighted) - Cum. Return
Using a 3m beta-weighted notional for the € iBoxx Senior Fins. Return of a long risk position, % of notional. Return as % of Funded Sen. Fin. notional. Using a 3m beta-weighted notional for the € iBoxx Senior Fins
4.0% - 3.00% -

—]2M e——3m —1m

= Funded Sen. Fin.

3.0% - Beta-weighted € iBoxx Senior Fins

. - 2.00%
iBoxx Senior Fins ’

Long risk Sen. Fin. vs. short risk

2.0% -
1.00%
1.0%
0.0% 0.00%
-1.0%
-1.00%
-2.0%
-2.00%
-3.0%
-4.0% - -3.00% -
Apr-15 Jun-15 Aug-15 Oct-15 Dec-15 Feb-16 Apr-15 Jun-15 Aug-15 Oct-15 Dec-15 Feb-16
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Unfunded CDS indices, options and tranches
Return of a long risk position as % of notional traded. Daily delta-hedged for options/tranches.

CDS Indices

im 3m 12m
Main 0.2% T.1% 0.5%
Sen. Fin. 0.3% 0.6% 0.6%
Xover 0.8% 2.7% 0.4%
Sell Main Straddle Delta-hedged

im 3m 12m
im #NTA #NIA #NTA
3m #NIA #NIA #NIA

The index position is rolled at roll dates.

Data as of COB:| 29 Apr 16

iTraxx Main Steepeners (DVO1-weighted)

im 3m 12m
3s5s 0.0% 0.1% 0.4%
5s10s 0.1% 0.3% 0.9%
Main S9 10y tranches Delta-hedged

im 3m 12m
0-3% -0.6% -1.3% -1.2%
3-6% 0.4% 0.8% 1.6%
6-9% 0.2% 0.1% 0.6%
9-12% 0.0% -0.1% 0.5%
12-22% 0.0% 0.0% 0.3%
22-100% 0.0% 0.0% 0.1%

Curves: Using on-the-run indices and rolling the curve position at roll dates and/or when the trade DVO1 ratio differs more than 5% from the current ratio. P&L as % of the long dated leg notiona

Options: Rolling the options every month to maintain the indicated expiry.

Unfunded CDS indices - Cumulative return Data since:  29-Apr-15 Unfunded CDS indices - Cumulative return Data since:  29-Apr-15
Return of a long risk position as % of notional traded. Daily delta-hedged for options/tranches. Return of a long risk position as % of notional traded. Daily delta-hedged for options/tranches.
0, - 0, -
2% e— Main e Sen. Fin. 2% e— Main Xover
1% - 1% 1
0%
1% -
1%
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-1% -+ -3% -
-1% - -4% -
50 -
2%
6% -
2% - 7% -
-3% - -8% -

Apr-15 Jun-15 Aug-15 Oct-15 Dec-15 Feb-16 Apr-15 Jun-15 Aug-15 Oct-15 Dec-15 Feb-16
Main steepeners: DVOl-WEIghted - Cumulative return 29-Apr-15 Optlons: selllng ATM delta—hedged straddles - Cumulative return 29-Apr-15
Return of a long risk position as % of notional traded. Daily delta-hedged for options/tranches. Return of a long risk position as % of notional traded. Daily delta-hedged for options/tranches.

1.0% - 100.0% -+ N
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Junior tranches: selllng delta—hedged prot. - Cumulative return 29-Apr-15 Senior tranches: seIng delta-hedged prot. - Cumulative return 29-Apr-15
Return of a long risk position as % of notional traded. Daily delta-hedged for options/tranches. Return of a long risk position as % of notional traded. Daily delta-hedged for options/tranches.
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Appendix A-1

Analyst Certification

The research analyst(s) primarily responsible for the preparaion and cortent of this researchreport are named in bold text in the author block at the front of the product except for those
seclions where an analysts name appears in bold alongside content which is afiributable to that analyst. Eachof these analyst(s) certly, with respect to the section(s) of the report for which
they are responsible, that the views expressedtherein accurately reflect their personal views about each issuer and security referenced and were prepared in an independent manner,
including with respect to Citigroup Global Markets Ing and its affliates. No part of the research analyst's compensation was, is, or will be, directly or indirectly, related to the specific
recornmendation(s) or view(s) expressed by that research analyst in this report.

IMPORTANT DISCLOSURES
Analysts' compensation is determined based upon achvites and servicesintended fo beneft the investor clients of Ciigroup Global Markets Inc. and its afilistes (the Firrn"). Like all Firm
ermployees, analysts receive corpensalion that is impacted by overall firrn profitability which includes investment banking revenues.

For important disclosures (including copies of historical disclosures) regarding the comnpanies that are the subject of this Cii Research product (the Product”), please cortact Cii Research,
388 Greenwich Street, 28th Floor, New York, NY, 10013, Atterfion: Legal/Compliance [E6WYB6412478). In addiion, the sameimportant disclosures, with the exceplion of the Valuation

and Risk assessments and historical disclosures, are cortained onthe Firm's disclosure website at hits M ciivelocity cornicureppublicioiti research disclosures,  Valuation and Risk
assessments can be found inthe text of the most recent research notefreport regarding the subject company. Historical disclosures for up to the past three years)will be provided upon
request.

NON-US RESEARCH ANALYST DISCLOSURES

Mon-US research analysts who have prepared this report (i.e., all research analysts listed below other than those idenffied as ernployed by Cibgroup Global Markets Inc.) are not
registered/qualiied as researchanalysts with FINRA. Suchresearch analysts may not be associated persons of the member organization and therefore may not be subject o the NYSE
Rule 472 and NASD Rule 2711 restictons on communications with a subject corpany, public appearances and rading securiies held by a research analyst accourt. The legal entlies
employing the authors of this report are listed below:

Ciligroup Global Markets Lid Aritra Banerjee
OTHER DISCLOSURES

For securtes recornmendedin the Productin which the Firmis not a market maker, the Firm is a liquidy provider inthe issuers'financial instruments and may act as principal in
conneclion wih suchtransactons. The Firmis a regular issuer of traded financial instrurnents linked to securiies that may have been recornmendedin the Product. The Firm regularly
frades in the securies of the issuer (s) discussed in the Product. The Firmmay engage in securiies transaclions in a manner inconsistent with the Product and, with respect fo securiies
covered by the Product, will buy or sell from custormers on a principal basis.

Securites recornmended, offered, or sold by the Firm: (i) are not insured by the Federal Deposit Insurance Corporation; (i) are not deposits or other obligaions of any insured deposttory
instidion  (ncluding Ciibank); and (i) are subjectfo investment risks, including the possible loss of the principal arount invested. Athough information has been obtained frorm andis
based upon sourcesthat the Firmbelieves to be reliable, we do not guarantee its accuracy and it may be incomplete and condensed. Mote, however, that the Firmhas taken all reasonable
steps to determine the accuracy and completeness of the disclosures made in the Important Disclosures section of the Product. The Firm's research depariment has received assistance
fromthe subject company (es) referred to in this Productincluding, but not limited to, discussions with managerment of the subject company(ies). Firmpolicy prohibits research analysts from
sending draft research to subject companies. However, it should be presumed that the author of the Product has had discussions with the subject companyto ensure faclual accuracy prior
fo publicaion. All opinions, projections and esimates constiute the judgment of the author as of the date of the Product and these, plus any other information contained in the Product, are
subjectfo change wihout nofice. Prices and availabilty of financial instuments also are subject to change without nofice. Notwithstanding other departments within the: Firmn advising the
cornpanies discussed inthis Product, information oblained in such role is not used in the preparation of the Product. Athough Cii Research does not set a predetermined frecuency for
publicaton, ff the Productis a fundarmental researchreport, itis the interion of Cii Research fo provide research coverage of thethose issuer(s)mentioned therein, including in response to
news affecting this issuer, subject to applicable quiet periods and capacity constraints. The Product is for inforrmational purposes only and is not intended as an offer or solicitaion for the
purchase or sale of a security. Any decision to purchase securies menfioned in the Product must take into account existing public information on such security or any registered
prospecius.

Investing in non-U.S. securiies, including ADRs, may entail cerlain risks. The securiies of non-U.S. issuers may not be registered with, nor be subject to the reporting requirements of the
U.S. Securiies and Exchange Commission. There may be limited information available on foreign securies. Foreign cormpanies are generally not subject to uniform audit and reporting
standards, pracices and requirements comparable to those inthe U.S. Securies of sorneforeign cornpanies may be less liquid and their prices more volatle than securies of comparable
U.S. corpanies. In addion, exchange rate movements may have an adverseeffect onthe walue of aninvestmert in aforeign stock and its corresponding dividend paymentfor U.S.
investors. Met dividends to ADRinvestors are estirnated, using wihholding tax rates convenfions, deemed accurate, but investors are urged to consult their tax advisor for exact dividend
computations. Investors who have received the Product fromthe Firrnmay be prohibited in certain states or other jurisdictions from purchasing securiies merdioned inthe Productfror the
Firm. Please ask your Financial Consultant for addfional details. Ciigroup Global Markets Inc. takes responsibilty for the Praductin the United States. Any ordersby US investors resuling
frorn the information contained inthe Product may be placed only through Ciigroup Global Ilar kets Inc.

Important Disclosures for Bell Potter Customers: Bell Potter is making this Product available to its clients pursuant to an agreernent with Ciigroup Global Markets Australia Ply

Limited. Meither Ciigroup Global Markets Australia Ply Limited nor any of its affistes has made any determinafion asto the suitabilty of the information provided herein and clients should
consult with their Bell Potter financial advisor before making any investment decision.

The Citigroup legal entity that takes responsibility for the production of the Product is the legal entity which the first named author is employed by. The Productis made
available in Australia through Cligroup Global Markets Australia Pty Limited. (ABN64.003 114832 and AFSL No. 240992), parficipant _of the ASX Group and regulated by the Aushralian .
Securies & Investments Commission. Ciigroup.Centre, 2 Park Shreet, Sydney, NSiA2000, The Product is made available in Australia fo Private Banking whalesale clierts through
Citigroup Ply Limited (ABN88 004 325 080 and AFSL238038). Ciigroup Py Limited provides all financial product advice to Australian Private Banking wholesale clients through bankers
and relafionship managers. K there is any doubt about the suitabilty of investments held in Cifigroup Private Bank accounts, investors should contact the Ciigroup Private Bankin
Australia. Ciigroup corpanies may compensate afflistes and their representafives for providing products and servicesto clients. The Product is made awvailable in Brazil by Ciigroup
Global Markets Bragil - CCTVIM SA, which is regulated by CVM - Comissda de Valores Mobiigrios, BACEN - Brazilian Central Bank, APIMEC - Associagaa dos Analistas e Profissionais de
Investmento do Mercado de Capfais and ANBID - Associagéo Nacional dos Bancos de Invesbmento. Av. Paulista, 1111 - 11°andar - CEP. 01311920 - S3o Paulo - SP. ff the Product is
being made available in certain provinces of Canadaby Ciigroup Global Markets (Canada) Inc. ("CGM Canada"), CGM Canada has approved the Product. Ciigroup Place, 123 Front.
Street West, Sue 1100, Toronto, Ortario M5 203, This product is available in Chile through Banchile Carredores de Bolsa S.A., an indirect subsidiary of Cligroup Inc., which is regulated
by the Superintendencia de Yalores y Seguros. Agustinas 975, piso 2, Sarfiago, Chile. The Productis distibuted in Germany by Ciigroup Global Markets Deutschland AG ("CGMD"),
which is regulated by Bundesanstalt fuer Finanzdiensleistungsaufsicht (BaFin). CGMD, Rewterweg 16, 60323 Frankfurt am Main. Researchwhich relates fo "securiies” (as defined in the
Securites and Fulures Ordinance (Cap. 571 of the Laws of Hong Kong)) is issued in Hong Kong by, or on behalt of, Cifgroup Global Markets Asia Limited which takes full responsibilty for
its content. Citigroup Global Markets Asia Lid. is regulated by Hong Kong Securties and Futures Commission. if the Research is made available through Citbank, N.A., Hong Kong Branch,
for its clients in Ci Private Bank, it is made available by Cithank N.A., Ciibank Tower, Cithank Plaza, 3 Garden Road, Hong Kong. Cibank N.A.is regulated by the Hong Kong Monetary
Authority. Please contact your Private Bankerin Cithank MN.A., Hong Kong, Branchif you have any queries on or any matters arising from or in connecbon wih this docurnent. The Product
is made available in India by Cligroup Global Markets India Private Limited, which is regulated by Securties and Exchange Board of India. 1202, 12t Floor, FIFC, G Block, Bandra Kurla
Cornplex, Bandra East, Murnbai - 400051 Corparate ldenfity Nurnber: US9939MH2000PTC126657 Tel +3102261759399 Fai:+9102261759961. The Product is rade available in
Indonesia through PT Cifigroup Securiies Indonesia. 5/F, Chank_Tower, Bapindo Plaza, JI. Jend, Sudirnan Kay. 54-56, Jakarts 12130, Netther this Product nor any copy hereof may be
distibuted in Indonesia or fo any Indonesian ciizens wherever they are domiciled or to Indonesian residents exceptin compliance with applicable capital market laws and regulations. This
Productis not an offer of securiies in Indonesia. The securities referred fo inthis Product have not been registered with the Capital Marketand Financial Instiions  Supervisory Agency
(BAPEPANHLK) pursuantto relevant capital market laws and regulations, and may not be offered or sold within the ferrtory of the Republic of Indonesia or fo Indonesian cizens through a
public offering or in circumnstances which constiute an offer within the meaning of the Indonesian capital market laws and regulaions. The Productis made available in Israel through
Cibank NA, regulated bythe Bankof Israel and the lsraeli Securiies Authority. Ciibank, N.A. Platinurn, Building, 21 Ha'arbalah St Tel Aviv, lsrael. The Productis made available in Kaly
by Citigroup Global Markets Limited, which is authorised by the PRA and regulated by the FCA and the PRA. Via dej Mercani, 12, Milan, 20121, faly, The Productis made available in
Japan by Ciigroup Global Markets Japan Inc. ("CGMJ"), whichis regulated by Financial Services Agency, Securies and Exchange Surveillance Commission, Japan Securiies Dealers
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